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Disclaimer

Excelerate Energy makes no representation or warranties, express or implied, of any kind with respect to
information provided in this presentation, including without limitation with respect to the information’s
accuracy or completeness. Excelerate Energy will not be liable for any reliance or usage by a third party of
any information within this presentation. Any representations or warranties shall be made, if at all, only in
definitive written agreements that may be entered into by the Parties.
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COMPANY HIGHLIGHTS

Excelerate Energy Around the World
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E-FIT Terminals
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Regasified LNG Deliveries
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Summit LNG Terminal
FSRU: Summit LNG

Moheshkhali Floating LNG Terminal
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Jebel Ali LNG Import Terminal

FSRU: Explorer

Ruwais LNG Terminal
FSRU: Express
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Northeast Gateway
Overview

* Northeast Gateway (NEG) is a fully permitted,
operational LNG terminal, located 13 miles from
shore in Massachusetts Bay.

* The terminal is designed to receive Excelerate’s
floating storage and regasification units (FSRUs)
which have the onboard capability to vaporize
LNG while withstanding the unique conditions of
the North Atlantic.

* The two-buoy system is used as both the mooring
mechanism for our FSRUs and as the conduit
through which natural gas is delivered to the
existing subsea HubLine pipeline operated by
Enbridge’s Algonquin Gas Transmission. \

SUBSEA BUOY

«  Offshore terminals, like Northeast Gateway, are RISER CONNECTED TO
designed to minimize environmental impacts to SUBSEARIEERINE
the surrounding environment as they require
minimal land use and can be situated away from

congested areas.

FACILITY STORAGE PEAK FSRU CAPACITY: ZZ?,‘IK;G?_LITY HOURLY CAPACITY: SENDOUT PRESSURE:

3.2 BCF per Ship (6.4 Up"to 500 MMcf/d 800 MMcf/d >20 MMcf/h 1,450 PSIG (max)
BCF Total) (One FSRU) (Two FSRUs) (One FSRU)
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NEG Maintenance & Preparation

» After departure of FSRU Exemplar back in March 2022, NEG
remains ready to receive cargoes if market conditions exist

* Annual inspection of both subsea buoy systems completed with
American Bureau of Shipping (ABS) in August 2022

* Port Service Vessel (PSV) Scarlett Isabella is stationed out of
Charlestown:

* Maintains security watch at NEG port during offseason

* Performs all maintenance at NEG

* Transfers personnel, equipment and supplies to and from shore
when FSRU is at NEG

e Cleaning of subsea buoys and associated equipment scheduled
for end November / December timeframe

* Extensive inventory of equipment and replacement parts for
FSRU are warehoused locally in Boston
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NEG Environmental

e

eecco ATAT b & ZS8PMS: - @ 7 1 36%E .
% ‘ . * From 2009 to present, Excelerate has worked with

NOAA, WHOI, EOM Offshore and Cornell University in
the funding and maintenance of 10 Real Time PAM
(Passive Acoustic Mooring Buoys) installed in the
marine traffic lanes for vessels arriving and departing
the port of Boston. These buoys serve as a mitigation
solution to ensure Right Whales protection and prevent
accidental ship strikes. Over 10 years of near real time
data has enhanced scientific understanding and
behavior of the North Atlantic Right Whale.

e FSRUs calling at NEG fall under strict water and air
permit regulations. Stack emissions are closely
monitored while FSRUs are in operation with special
attention to NO and CO. Water that is discharged into

. : Massachusetts Bay from FSRU is monitored to ensure

‘ . .4 temperature does not affect existing plankton levels.

g’ WhaleAler

Reducing whale shikes world-wide
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Global Gas Prices

-

[a)

2

<

—

O

2

L

S

L

2

L

(a1

o

o

=)

L

<

(7]

<
o o o o (=] o o
o (<)) o0 ~N ((e] n <
i

NLANIN/SSN

30
20
10

EXCELERATE
ENERGY 7

Source: Bloomberg. Prices current as of Nov 15, 2022



All Eyes on Europe

TWhs

European Natural Gas Storage
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Less Russian imports into Europe - more LNG imports

Low storage levels in Europe last year heading into
last winter

Warmer weather is helping reduce heating demand
in Europe leading up to winter 2022/23

Even if Europe has mild winter, concerns will still shift
to winter 2023/24
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Global LNG Imports: YTD 2021 vs. YTD 2022
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So far there has been a 6% increase in global LNG
imports year over year

Europe has imported 35 million metric tons more this
year than they had last year at this time

Demand for LNG in Asia has decreased
*  Economic slow down
. Buying Russian pipeline gas
e Utilizing alternative fuels

*  Developing countries priced out EXCELERATE

ENERGY

Source: Bloomberg. Figures current as of November 15, 2022
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2022-2023 LNG Market Summary

* New England is still not a premium LNG market
* As always, weather will drive prices

* Global gas price volatility expected to stay as Europe and the rest of the world reshape the global
energy landscape

* European governments to play a key role in energy infrastructure developments
* Winter 2022/23 concerns will quickly shift to winter 2023/24 regardless of this winter’s weather

* The return and/or growth of Asian LNG demand could add another layer of complexity to LNG
fundamentals
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